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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF REVERA MILK & FOODS PRIVATE LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of REVERA MILK & FOODS PRIVATE LIMITED
{“the Company”) (CIN - U15460MH1996PTC243064), which comprise the Balance Sheet as at March 31,
2018, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
the significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial staiements to give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards )
Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our awdit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit fo
ohtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view, in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.
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We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the financial position of
the Company as at March 31, 2018, and its Loss and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

As required by ‘the Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India in
terms of sub-section (11} of section 143 of the Act, we give in the Annexure A a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2018 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2018 from being appointed as
a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in Annexure B.

{g)} With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and belief and
according to the information and explanations given to us:

i) The Company does not have any pending litigations as at March 31, 2018 which would impact its
financial position.

i) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For Rajendra Gayg & Co.

Place: Indore
Date: 23/05/2018




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
. financial reporting and such internal financial controls over financial reporting were operating cffectively as at March
31, 2018, based on “the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Conirois Over
Financial Reporting issued by the Institute of Chartered Accountants of India”,

For Rajendra Garg & Co.
Chartered Accountants

Place: Indore ( 74054
Date; 23/05/2018 M.No.740%4 INDORE



Asmexure A to Independent Auditors’ Report

Referred to in paragraph of Report on Other Legal and Regulatory Requirements of the Independent
Auditors’ Report of even date to the members of Revera Milk & Foods Private Limited on the financial
statements as of and for the year ended March 31, 2018

i. (a) The Company is maintaining proper records showing [ull particulars, including quantitative delails
and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verilied by the Management during the year
and no material discrepancies have been noticed on such verilication. In our opinion, the
frequency of verification is reasonable.

(¢) The title deed(s) of the immovable properties are heid in the name of the compasy.

il. There are no inventories in the Company at the end of the year. Therefore, the provisions of Clause
(i) of the said Order are not applicable to the Company.

iii, The Company has granted unsecured loan to one company covered in the register maintained
under Section 189 of the Companies Act 2013 :-

(2) In our opinion, terms and conditions on which the loans had been granted Lo the bodies corporale
listed in the register maintained under Section 189 of the Act were not, prima facie, prejudicial to
the interest of the Company.

(b) In the case of the loans granted to the bodies corporate listed in the register maintained under
section 189 of the Act, the borrowers have been regular in the payment of the principal. However,
no interest has been charged by the Company.

(c) There are no overdue amounts in respect of the loan granted to a hedy corporate listed in the
register maintained under section 189 of the Act.

iv. According to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees and security provided wherever applicable.

V. The Company has not accepted any deposits from the public.

Vi, The Central Government of India has not specified the maintenance of cost records under  sub-
section (1) of Section 148 of the Act for any of the producis of the Compaay.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, the Company is regular in depositing the undispuled statutory dues, including
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess, GST and other material statutory dues, as applicable, with the
appropriate authorities.

(b)According to the information. and explanations given lo us and the records of the Company
examined by us, there are no outstanding dues in respect of income-tax, sales-tax, service-tax,
duty of customs, and duty of excise or value added tax or cess, GST which as at March 31 2018
have not been deposited on account of any dispute.




Annexure B to Independent Auditors’ Report

Referred to in paragraph of Report on Other Legal and Regulalozy Requiremenis of the Independent
Auditors’ Report of even date to the members of Revera Milk & Foods Private Limiled on the financial
sialements as of and for the year ended March 31, 2018

vIiL

I,

Xl.

xiI,

X1,

Xiv.

XV

XVIL

Place : Indore
Date :

As the Company does not have any borrowings from any financial institution or bank, the
provisions of Clause 3(ix) of the Order are not applicable to e Company.

Based upon the audit procedures performed and the information and explanation given to us by
the management, the company has not raised moneys by way of initial public offer or further
public offers including debt instruments and term loans. Accordingly, the provisions of Clause
3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of materiai
fraud on or by the Company, noticed or reported during the year, nor have we been informed ol
any such case by the Management.

No managerial remuneration has been paid u/s 197 ol schedule V of the Companies Act, 2013.
Aceordingly, the provisions of Clause 3(xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a chit fund/ nidhi or mutual fund society. Therefore, the
provisions of clause 3(xii) of the Companies (Auditors' Report) Order, 2016 are
not applicable to the Company. :

It is a private limited company, hence section 177 of the Companies Act, 2013 is not applicable
and no transactions have been entered into in contravention with section 188 of the Act.

According to information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, the provisions of Clause 3(xiv) ol the Order are not
applicable to the Company.

Based upon the audit procedures performed and the information and explanaticn given to us by
the management, the company has not entered into any non-cash transaction with directors or
connected persons. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

In our opinion the company is not required to be registered u/s 45-IA of RBi Act, 1934 and
accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company and
hence not commented upon.

For Rajendra Garg & Co.
Chartered Accountants

23/05/2018




REVERA MILK & FOODS PRIVATE LIMITED

CIN -~ U1S490MH 1996 P T 243060 4

PARTICULARS Note As at 31st March, As at 31st March, 2017
2018
I |ASSETS
{«} |Non-current assets
(2) Property, plant and equipment 1 452,710,376 457,710,376
{b) Capitai work-in-progress 1 44,933,196 15,221,221
{c) Investment
(c) Goodwill
{d} Gther Intangible assets - -
(e} infangible asset under development
(F} Biological Assets other than bearer plants
(g} Financial Assets
{i) Investments 2 - 50,000
{ity Trade receivables 3 304,426,705 301,126,785
{iti) Loans 4 263,111,228 697,343,756
{iv) Others - -
{h} Deferred tax assets {net) 5 10,451,549 10,451,655
{i} Other non-current assets 4] 5,000 326,525
Total Non-current assets 1,075,638,23_'_1_ 1,480,530C,318
{.) |Currentasscts
{a} inventaries -
{b) Financial Assets
{i) Investments -
{ii} Trade receivables - i
{iii) Cash and cash equivalents 7 76,262 1,055,721
{iv) Bank balances Other than (iii} above . B
{iv) Loans 4 397,744,000 -
{v} Others Financial Assets 8 57,624 -
{c} Current tax Assets {Net) 9 232,184 202,180
{d} Other current asseis 10 130,113 129,828
Total current assets /g40n83 | 1,387,729
[ [rorAL Assets (142} 1,473,878,537 1,481,918,047
H. [EQUITY AND LEABLLITIES
() iEquity
{a} Equity share capital 11 S,000,U00 9,000,000
{b) Otior Equity 22 LA 1310,582,160)
Total Equity 1,379,407,7: 1,379,582,164
LIABILITIES I T
{2} [Non-Current Liabilities
{a) Financiat Liakilities
{i} Borrowings - -
{iii) Other financial liabifities - .
(b} Provisions - -
{c} Deferred tax Eabilities {Net) - B
{d} Other non-current liabiities -
Total Non-current Liabilities -
(3} [Current lfabilities
() Financial Liabilities
(i) Borrowings B -
(ii} Trade payables i3 94,092,426 1012,254,757
(iii) Other financiai liabilities i4 180,529 18,346
{b} Qther current liabilities 15 137,443 12,427
{c) Provisions ,
{d) Current tax liabilities (Met) 16 . 19,875 50,353
Total current Liabilitios | emarocarl T ihpaisees
TOTAL Equity and Liabilities (11243 1,473,878,417 1,481,918,047
"gnd on behalf of the Board ol Directors of the Company
" As per owr attached report of even date
[M"\éﬁ:’,\‘mﬁ“‘“" For Rajendra Garg & Company
B Chartered Accountanis
X Shivam Asthana” Akhilash Tiwari (FIy
Director (DIN: 0612686:4) Director (DIN: 06399865)
Hiland Pack Rajendra Nagr, Indore
Kolkata 700054 M.P. India 452001
Rajendra Garg
Date : 23/05/2018 fartner
Place ; induore ALiNa 2d0A

s



REVERA MILK & TOODS 'RIVATE LIMITED
CIN - UTS490MIT 19961 TC24300+4
STATEMENT OF PROFIT AND LOSS FOR THE YEAR PERIOD 31S5T, MARCH, 2018

For tiic year 20174 For the year 2016
PARTICULARS Note 13 ™

L REVENUE FROM OPERATIONS - -

1. |other income 17 300,000 228,979

IIX. |Total Revenue (X + I} 300,000 278,979

IV. |EXPENSES
Cost of materials consumed - -
Purchases of Stock-in-Trade - -
Changes in Inventories of stock- in-trade - -

Employee benefits expense 18 9,600 4,800
Finance costs 15 9,362 -
Depreciation and amortisation expense 20 - -
Olher expenses 21 96,360 51,012
i Total expenses 115,822 55,812
V. Profit before exceptional and extraordinary items and tax (111 184,178 173,137

VI. (Exceptionai items (Refer Note 44) - .

VIIL. |Profit before Exraordinary items (V- VI) 184,178 173,137

VIII |Lxtraordinary items - -

X Profit before Tax (VII - VIII) 184,178 173,137
X Tax expense :
(1) Current tax 49,878 50,353
(2) Leferred tax : 106 34
i (2) Earlier Taxes Paid 303,846 -
AT Profit for the year from continuing operations (IX - X) 7—:7 f 1724,{}5—2) 122,75({

XII |[Profit from discontinued operations {Refer note 44) - -

XIII jTax expense of discontinued operations :
(1) Current tax B )
(2) Deferred tax -

XIV |Profit from discontinued operations (after tax) (XII-XI1I) - -

Other Comprensive income
Items that will not be rectassified .

XV |Profit for the year (XI + XIV) {174,652) 122,756

VI |Earning per equity share ( face value of Rs,10 each ) )

' (1) Basic 2 (9.19) 1.15
(2} biluted (0.19) 1.15
Notes Farming An Integral Part To The Financial Statements ol 5
General Information And Significant Accounting Policies AR

For and on behalf of the Board of Directors of the Company
: As pet our attached reporl of even date
For Rajendra Garg & Company

Chartered Accountants

& Shivam Asthana Q/Ak Tash Tiwari (F 05163C)
Director { DIN: 06426804) Director (DIN: 06599863)
Hitand Park Rajendra Nagr, Indore
Kolkata 700094 M.P. India 452001
Rujendra Garg
Date : 23/05/2018 Partner

i‘lnce : Indore M.No.74054
|




NOTES 10 FINANCIAL STATEMENT AS ON 31/03/2018

A Caorpernte Informntion
Revera Milk & Foods Privale Limited is a privale limited company incerported end domiciled in Indiz under the provisions of the Companies Acl, 1956. The
Company is currenty not engaged in any business andh having only lease rent income during the previous year, The Company has Hs registered office at 630,
Tulsiani Chambers, 6th Floor, Wesl Wing, Free Press Journal Marg, Nariman Point, Mumbai 406021,

B Basis of Preparation & Presentation with Significant Acceunting Policics

B.0I "The financial statements have benn prepared in accordance with Indian Accounting Standards (Ind AS) notificd under setion 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards} Rules, 2015, as amended.

B.0Z ‘The financial statements upto vear ended on March 31, 2017, were prepared in accordance wilh the accounting standards notified under Companies|
{Acocunling Standard) Rules, 2006 (as amended} and other relevant provisions of the Act.

B.03 These financial statemetns are the first financial statements of the Company under Ind AS, The accounting policies set out have been applied in preparing fhe
financial statements for the year ended March 31, 2018, the comperative information presented in these financial statements for the yeur ended March 3, 2017,
Ir preparing its opening ind-AS balance sheet, the company has adjusted the amounts reported previously in financial statermnents prepared in accordance with
the accounting standards netified under Companies {Accounting Standards) Rules, 2006 {as amended} and ether refevant provisions of the Act (previons GAAP
or Indiann GAAP). A explanation of how the transition from previous GAAP to 1nd AS has affeced the Company financial position, finascial performance and
cash flow is set oul in the following table(s) and note(s) -

a The Company has shown all of its properly, plant and equipment znd investment properly al their previous GAAP carrying value according lo exemplion
available under first time adopter under Ind AS 101

Iy Tl Company has showa its irvestment in equity instrement {unlisicd) on the basis of the facts and ciroemstances at the date of transition to Ind AS and the
Company avail the same.

¢ Reconcilation between previous GAAP and Ind AS ss attached as per note no. 30

d The Company has made allowances for doubtful debts based on assessment of the recoverability of trade and other receivables. The identilicution of doubtful
debts requires use of judgement and estimates. .

B.04 Revenue: Reveaue is measured ai the fair value of the consideration received or receivable. There 15 no trade revenue during the year.

B.05 Income Tax: Tax expenses for the period, comprising of current tax and deferred tax, are included in the determination of he net profit or toss for the period.
Curren (ax is the amount of tax payable on the taxabie income for the year as deternzined in accordance with the provisions of Income Tax Act, 1961, Deferred
lax is recognised on iiming differences, being the difference between taxable income and accounting income that originate in one period and are capable or
reveresal in one more subsequent years.

Particulars For the year|For the year
3I-Mar-£8 3§-Mar-17

Profit hefore tax 184,178 173,137
Income tax expense caleulated at 25.75% 47,426 51,613
Eftec of disallowed expenses 2,485 -
Eftiet to Income taxed at different rates - {1,164}
Eltect of depreciation as per Companies Act, 2013 {106) (96}
49,878 50,333

Income tax expense recognised in statement of profit and loss 49,878 50,353

B.t6 Cash and cash equivalents: In the cash Now statement, cash and cash equivalents include cash i hand, demand deposils with banks, other short term highiy
liquid investments wilh original matorities of three menths or less that are readily convertibie 1o known amounts of cash and which are subject 1o an
insignificant risk of changes tn value.

B.07 Impairment of assets: Financiat assets: The Company on a forward Jooking basis the expected credit losses associated with its financial assets. The inpairment
methedolegy applied depends on whether there has been a significant increase tn creid! risk. For trade recetvables only, the Company applied the simplified
appreach | which requires expected lifetime losses to be recognised form fnitial recogrition of the receivables.

B.08 Properiy, Plant and equipment: Freehold land is carried at historical cost. Al other ilems of property, plant and equipment are slated at listorical cost less]
deprecialion. Historical cosl includes expenditure that is directly attributable to the acquisition of the items.

B.09 Rental Income of Rs. 300000/~ has been eamed from Freeheld land at Kolkata which is shown in property, plant and equipment and not in Investment i
praperties.

B.10 Captal work in progress/ intangible assets under development are carried at cosl, comprising direct cost, related incidental expense and attribulable borrowing
cosl,

B.11 Trade payables represent iiabilities for goods and services provided wo the Company prior to the end of the financial year which are unpaid. The amounis ure
wnsecured, Trade and sther payables are represented us current liabilities unless payment 1s not due within 12 months afier the reperting period

B.12 Previsions are recounised when there is a present cbligation as a result of past eveat, il is probable that an oulflow of resources embodying economic benefits
will be required to selite the obligaiton and there is a reliable estimate of the amount of the obligalion, Conlingent Liabilities are disclosed when there is
possible obligation arising from past events, the existence of whick will be confinned enly by the occurrence ar non ocewrrence of one or more uncertain fiture
events not wholly within the control of the Comgrany or a present obligation that arises fiom past events where il is either not probable (hat an vutflow of
resaurces will be required to settle or a rehiable estimate of the amount cannot be made.

R.13 Basic earning per share is caleulated by dividing the nel profit or loss for the period atiributable o the equity sharcholders by the weighted average number o
equity shares outstanding during the period. Earnings considered in ascertaining the Company’s earnings per share s the net profit for the penod atier deducting
preference dividends and any attribulabie tax therete for the period, The weighled average nuinber of equity shares outstanding during the peried and for all
periods presented is adjusted for events, such as bonus shares, olher (han the conversion of potential equity shares, that have changed the number of equity
shares autstanding, withoui a corresponding change in resources.

B.14 For the purpese of calculating the diluted eamings per share, the net profit or loss for the period attributable 1o equity shareholders and the weighted averape
number of shares outstanding during the period is adjusted for the effects of alf dilulive potential equity shares,
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REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

NOTE-2 {i) NON CURRENT INVESTMENTS

(Figures in 7}

PARTICULARS

AsalMarch 31,
2018

As at March
31, 2017

Unguoted {Trade Investmants)
Nit (Previous vear Nil , as at Ist april 2016 1000) Equity Shares
of Rs.5/~ each fully paid up in Anik Infotech Pvt. Ltd.
Nif {Previous year 5000 , as at Ist aprit 2016 5000} Equity Shares
of Rs.10/- each fully paid up in Shubhmangat Insurance Services Pyt. Ltd.

Total

Aggregate Amount of Quoted investmenls

Market Value of Quoted investments

Aggregate Amount of Unquoted investments

Aggregate amount of impairment in value of investments

Aggregate Amount of Unquioted investments- In Government Securities
Aggregate Amount of Unguoted investments- In Pastnership Firm

Rasis of Valuation: The Non current investments are valued at cost of acquisition, no provision is made for diminution in the value of investment where

diminutior: is temporary

NOTE-3 TRADE RECEIVABLES

A5Gt March 31, ] As at March

PARTICULARS 2018 31, 2017

Trade Receivables - 73,926,705
Receivables from Related parties (As per Annexure A attached) 338,251,983 314,325,278
Less: Allowance for doubtful debts (33,825,198) (33,825,198)
Total Receivables 304,426,785 | 304,426,785
Currest Portion - -
Non-Current Portion 304,426,785 304,426,785

Break-up of Security Details

PARTICULARS

Asat March 31,

AG at march

2018 i1, 2017

Secured 338,251,983 338,251,983
Unsecured ,considered Good - :
Unsecurad ,considered doutful - -
338,251,983 | 338,251,983

Less ; Allowance for bad and douthful trade receivable 33,825,198 33,825,198
304,426,785 | 304,426,785

NOTE-4 LOANS
PARTICULARS 31/03/2018 31/03/2017
Current Non-Current Cuzrrent Non-Current

Unsecured, considered good

Loan to Related parties 13,969,329 48,701,757
Other Loans 397,744,000 249,141,59% - 645,141,999
Unsecured ,considered doutful - - -
Total Leans 397,744,000 263,111,328 -

1. The intarest has not been charged on all above parties,

NOTE-5 DEFEREED TAX ASSETS {NET)

T

As af March 31, T As at March
PARTICULARS 2018 31, 2017
Opening Balance 10,151,655 {797)
Add: Provision made during the year {Depreciation and Provision for Doubtful Debts) {106} 10,451,952
Closing Balance 10,451,549 10,451,655
NOTE-6 OTHER NON-CURRENT ASSETS
As at March 31, |AsatMarch3),
PARTICULARS 2018 2017
A Other Loans and Advances
i Balance with Government Authorities 5,000 5,000
ii Other Advances recoveraBle in cash or in kind - 321,528
for which value to be received
5,000 326,525
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- REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

NOTE-7 CASH AND CASH EQUIVALENT

As at March 31, [ As at March 31,
PARTICULARS 2018 2017
Cash and cash equivalent
a) Balances with Banks
In Current Accounts {As per Annexure B attached) 76,262 1,055,721
h) Cash on hand . -
76,262 1,055,721
NOTE-8 FINANCIAL ASSETS-OTHERS
As at March 31, | As at March 31,
PARTICULARS 2018 2017
Loans and Advances te Employees 57,624 -
57,624

NOTE-9 CURRENT TAX ASSETS {NET)

As at March 31,

As at March 3%,

PARTICULARS 018 2017
income Tax Refund Receivable 232,184 202,180
232,184 202,180

NOTE-10 OTHER CURRENT ASSETS

As at March 31,

As at March 31,

PARTICULARS 2018 2017

VAT Input - 129,828

5G57 Input 130,113 -
110,113 125,828
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REVERA MILK & FOODS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

NOTE-11 EQUITY SHARE CAPITAL

PARTICULARS As at March 33,
2018 As at March 31, 2017
A Authorised Capital
§50000 Equity Shares of Rs 10/- each & 50000 Ciass"A" Equity Shares of Rs 1G/-each 10,000,000 10,600,000
{Previous year 10,00,000 equity shares of Rs, 10/- each)
1ssued, Subscribed and Paid-up capital
111000 Equity shares of Rs. 10/- each, Fully Paid-Up 1,110,000
(Previcus year 10,000 equity shares of Rs. 10/- each)
B 39000 Class “A" Equity shares of Rs. 16/- each, Fully Paid-Up 390,000
(Previous year 39,000 Class “A" equity shares of Rs. 10/- each)
750000 Bonus Equity shares of Rs. 10/- each, Fully Paid-Up 7,500,000
{Previous year 75000 bonus equity shares of Rs. 10/- each) 9,000,000 9,000,000
9,600,000 9,000,000

11 The reconciliation of the number of equity shares and amount outstanding is set out below:

PARTICLHARS £i5 at March 31st, 2018 As at March 3ist, 2017
Equity Shares : No. of Shares Amount No. of Shares Amount
Balance at the beginning of the year 00,000 9,006,000 10,000 100,000
Acld: Shares issued during the year - - 820,000 8,900,000
Ralance at the end of the year 900,000 9,000,000 900,006 9,000,000
1.2 The details of shares held by shareholders holding more than 5% shares in the Company ;

Name of the Shareholders As at March 31st, 2018 As at March 31st, 2017

No. of shares held % Held No of shares held % Held
EQUITY SHARES
Anik Industries Ld. 700,000 T1.78% 700000 77.78%
Akhilash Tiwari 59,940 6.66% 59,940 6.66%
Arav Housing & Property Developers Pvt Lid, 60,516 6.72% 60,5156 6.72%
Anandmangal Investment & Finance Pvt, 1td., - 0.00% - 0.00%
samridhi Real Estate Pvt.Ltd,, - 0.00% - 0.00%




REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

Note-12
Other Equity
PARTICULARS As at March 31, oo+ March. 31, 2017
2018
(i) General Reserve - -
{ii) Securities Premium Account 1,391,100,000 1,393,100,000
(iii) | Retained Earnings (20,692,264} (20,517,836}
{iv) Equity instruments through other comprehensive income -
Total Reserves and Surplus 1,370,407,736 1,3?0,582,154

PARTICULARS

As at March 31,

As at March, 31,

2018 2017
(i) [General Reserve
8alance as at the beginning of the year - -
Add: Received during the year -
Balance as at the end of the year - -
(iij iSecurities Premium Reserve
Balance as at the beginning of the year 1,391,160,000 -
Add: Received during the year - 1,351,100,000
Balance as at the end of the year 1,391,100,000 1,391,100,000
(i) |Retained Earnings
Balance as at the begining of the year (20,517,612} 2,732,850
Add: Profit/(Loss) for the year {174,652) 122,750
Less: Impact due to applicability of IND AS - 23,373,212
(20,692,264) {20,517,612)
Less: Miscellaneous Expenditure
Preliminary Expenses 224 448
Less: 10% Writter Off 224 224
. 224
Balance as at the end of the year (20,692,264) (20,517,836)

Nature and purpose of Reserves
General Reserve

The general reserve is created from time to time transfer of profits from ratain:d cranings. General reserve is created by Uransfer from componant of

equity to another and is not an item of other comprehnsive income, items s

statement of profit and loss.
Retained Earnings

The amount that can be distributed by the company as dividends to its Cquity @
also considering the requirements of the Comganies Act,2013. Thus the i

Din general reserve will not be reclassified subsequently to

aicholders is dilermined based on the batance in the reserves and
L sepae el 2base are not distributable in enliraly.

This reserves represents the cumulative gains and fosses arising on the revcluadion of eguily instruments measured at fair value Lthrough
other comprehensive income, aet of amount reclassified fo retained earnings whici those assals have been disposed of,




- REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

Note-13
Other Financial Liabilitics

PARTICULARS

As at March 31, 2018

As at Marvch 31, 2017

Current

Qverdraft in bank as per books
Bonus Payable

Audlit Fees Payable
Professional Tax Payabie

101,945 -
46,904 10,300
38,940 5,750

3,140 2,296

190,929 18,346

Note-14
Trade Payables

PARTICULARS As at March 31, 2018| As at March 31, 2017

Current

Trade Payables 64,371,632 94,920,963

Trade Payables to related parties 29,720,794 7,333,794
94,092,426 102,254,757

Note-15
Other current liabilities

PARTICULARS

As at March 31, 2018

As at March 31, 2017

Tds Payable on interest - 4,507
Tds Payable on Professional Service 137,448 -
Staff Cr. Balance - 7,920
137,448 12,427
Note-16
Current tax liabilities {Net)
PARTICULARS As at March 31, 2018 | As at March 31, 2017
Opening balance 50,353 267,835
Add: Current tax payable for the year 49,878 50,353
Less: Taxes paid 50,353 267,835
Closing Balance 449,878 50,353




REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

Motz 17
Otner Ingome

PARTICULARS

For the Year

For the Year

o

2017-18 2016-17
Interest income - -
Cther non operating income
Profit from Sale of investment - 5,000
Rental Income 300,000 -
Miscelianeous income - 223,579
300,000 228,979

Note: kental Income of Rs. 300000/- has been earned from Freehold land at Kelkata with is shown in property, plant and

cquipment {Note.1) and not in Investment in properties,

Note 18
Empioyee Benefits Expense

For the Year

For the Year

PARTICULARS
2017-18 2016-17
Directers Remuneration 9,500 4,800
9,600 4,800
Note 19
Finance Costs {Net)
PARTICULARS For the Year For the Year
2017-18 2016-17
Bank Charges 9,862 -
5,862 -
Note 20

Depreciation And Amortisation Expenses

PARTICULARS

For the Year
2017-18

For tite Year
2016-17

Depreciation of property, plant and equipment
Depreciation on investment properties

Note 21
Other Expenses

For the Year

Ear the Year

PARTICULARS
2017-18 2016-17
Audit I'ees 38,910 5,750
Professional Tax 2,500 -
Sundry Balance w/o 43,676
Vat After Assmt, 1,372 -
Prefiminary Expenses w/fo 224 324
Interest on Tds 5,591 -
interest to Others 4,057 45,068
96,360 53,042
NOTE 22: EARNINGS PER SHARE Asat As at
Number of equity shares issued / subscribed / Paid-up 365 900,000 10,000
{face value Rs, 10/- per share)
Number of equity shares issued dusing the year 81 - 140,000
{Date of Allotment : 10/01/2017)
sumber of equity shares issued during the year 32 - 750,000
{Date of Allotment : 28/02/2017) Total :- 506,000 800,000
weighted average of equity shares for the current year 500,000 106,822
Profit after tax and prior period items but before exceptional item as per (174,652) 122,750
Statement of Profit or Loss
Basi¢ and diluted earnings per share (0.19) 1.15




REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

Sashakta Muliitrade Pvt [td.

Long-Term Short Term
Annexure A 1 LOANS & ADVANCES As at Asat Asat Asat
31.03.2018 31.03,2017 31.03.2018 3032017
Laans & Advances
(Unseeuared, Considered Good)
Nirblay Multitrade Pvt. Ltd. 156,930,542 156,930,542 -
Alison Tradelinks Pvt.Ltd 91,995457 401,995,457 - -
Webula Multitrade Pvi Lid 140,184,000 -
Patan Agro Products Pvt Ltd. - 257,560,000 -
Teej Impex Pyt. Ltd. 13,969,329 48,201,757 - -
262,895,328 697,127,756 397,744,000 -
As at Asat
Annesure B : SUNDRY RECEIVABLES 31032018 31032017
Sundry Receivbles
Teej Impex Pvt Ltd, 338.251,983 314325278

23.926,705

338251983

338,251,983

. - As at Asat
Annexure C; BALANCE WITH BANK 31032018 31032007
Balances wills Banks:
(1) Caurrent Accounts
PNB - 134,212
Bank of India - 100,507
Central Bank of India 76,262 76,262
Bank of Maharashtra - 58,710
Axis Bank 843210 - 686,030
16,262 1,055,721
Ansnexure [} : SUNDRY CREDITORS Asat Asat
31.03.2018 31,03,2017
Sundry Creditors for Goods
Anik Tndustries Ltd. 29,720,794 7,333,794
Salient 1,484 432 -
Patan Agro Products Pvt Ltd. - 160,300
Vishal Victory Metal Engg. Pvi Lic 62,887 200 03,358,200
Milk Vendor - 2,402,263
94,092,420

102,254,757




REVERA MILK & FOODS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENT AS ON 31/03/2018

NOTE 26:

make them comparable.

NOTE 27:

Previous year's figures are re-arranged or regrouped wherever necessary to conform to current year's classification and

We have not obtained confirmation of the balances outstanding in the accounts of Sundry Debtors, Sundry Creditors,
Unsecured Loans, Loans and Advances etc., and the same have been taken as per books. of accounts.

NOTE 28 : PAYMENT TO AUDITORS (Amount in Rs.)
PARTICULARS As at As at
31.03.2018 31.03.2017
Payment made to auditors for Statutory Audit 38,940 5,750
38,940 5,750

standard are given below:-

NOTE 29 : TRANSACTIONS WITH RELATED PARTIES AND KEY MANAGERIAL PERSONNEL
As per Accounting standard 18, the disclosures of transactions with the related parties as defined in the Accounting

(i) List of related parties where control exists and related parties with whom transaction have taken place and relationship:-

Category

Group Name of the Related Parties

Key Management Personnel

Relatives of Key Management Personnel

Enterprises over which Key
Managerial personnel are able to
exercise significant influence

Holding Company

with whom there was transaction during the year

A Shri Akhilash Tiwari
Shri Shivam Ashthana

C Anik Aluminium Pvt. Ltd.
Anik Ferro Alloys Pvt. Ltd.
Teej Impex Pvt. Ltd.

Avid Constuction Pvt. Ltd.

Developers Pvt. Ltd.
Gloryshine Developers &
Artsy Developers &

Ltd.

Nakshatra Aviation Pvt. Ltd.

Nestor Securities Pvt.Ltd.
Nischal Houising Pvt. Ltd.
Sanchit Buildtech Pvt. Ltd.
Sandalwood Infratech Pvt. Ltd.

Ltd.

Pvt.Ltd:

Swami Resorts Pvt. Ltd.
Arav Housing & Property
Neura Housing Pvt. Ltd.

Anik Industries Ltd.

Disclosures of transactions between the company and related parties and status of outstanding balances as on 31/03/2018

Particulars Group Paid during the year
Payments made to KMP
Director's Remuneration ‘A 9,600

Shivam Asth@na
Director (DIN: 06426864)
Hiland Park

Kotkata 700094

Date : 23/05/2018
Place : Indore

As per our attached report of even date
For Rajendra Garg & Company
Chartered Accountants
(FRIAV05165C)

twari
Director (DIN: 06599865)
Rajendra Nagr, Indore
M.P. India 452001

s




Revera Milk and Foods Private Limited - Ind AS transition

Equity reconciliation as at 31st March 2018 and 31st March, 2017
I

As ot 31st March—,|
1017

As at 3Ist March,
Dascription 2018
Total net worth as per Previous GAAP audited financials 1379582164
Adjustments
Fair vaiuation of equity instrument classified as FVTPNL 0
Allowance / Provisian for trade receivables ) 0
Unamortised transaction costs reduced from the amount borrowings
using EIR method [
Deforred tax on ind AS adjustments 0
Total adjustments 0
Total net worth as per ind AS 1379582164

1402955370

0
-23373211.82

0

0
-23373211.82
1379582164

Reconciliation of Total Comprehensive Income for the year ended 31st March 2017

Description

for the year ended
31st March, 2017

Profit after tax as per previous GAAP

Adjustments

Allowance / Provision for trade receivables

Profit on saie of Investments

Amortisation of Processing fee and upfront fee on borrowings

Amertisation of Preference share liability (Heading to check)

- Actuarial gains on gratuity from classified from profit and loss to other comprehnsive income { Retaing
Deforred tax an Ind AS adjustments

Total Adjustments

122750

-23373212

=R+ N=R=)

-23373212

Profit after tax as per Ind AS

-23250462

Other Comprehensive income

- Actuarial gains on gratuity from classified from profit and loss to other comprehnsive income { Retaing
Fair valuation of equity instrument classifled as FVTOCI

Delerred tax on Ind AS adjustments

Total other comprehensive income

Total comprehensive income as per Ind AS






